
 1 

Key Development 
SEBI asked Alternative Invest-

ment Funds (AIF) to provide 

direct option for its investors. 

Market Overview 

 Rally Continues Post Halt: Global indi-
ces resumed uptrend rally post halt in 
February. Nasdaq and Hang Seng saw 
higher traction in March. Nifty re-
mained avert of rally and made a low 
of 16828, however smart recovery wit-
nessed towards month end and it 
closed near open showing indecisive 
ness action among traders. The selling 
spree by FIIs reversed in direction with 
Rs 1997Cr shopping in March vis-à-vis 
Rs 11,090.64Cr selling in Feb. with main-
taining status quo, DIIs bought Rs 
30,548Cr in March. On YTD basis, 
Nasdaq recovered from oversold posi-
tion with 21.3% gains followed by sup-
port from Euro zone such as DAX, CAC 
etc. The Asian market moved in sync 
excluding Nifty with a loss of 4.6%.    

 No of Value Stocks Improved: The 
consolidation phase of last 18 months 
has aided with a material improve-
ment in No of “Bargain+Value” cate-
gory Stocks at NSE compared to Oct-
21.(exhibit 06), at current the category 
stocks comprising 47% vs 37% in Oct-21 
of the total NSE. We analyzed previous 
crucial dates of market and identified 
stocks categories in NSE. The frothy 
situations like Oct-21 & Jan-18 (Small 
Mid Top) witnessed lower population in 
Bargin+value section due to shift to-
wards “growth+momentum” category. 
The recent consolidation with im-
proved earnings, cooled off multiples 
and higher opportunities in 
“Bargain+value” section offers attrac-
tive regime for accumulation.                              

 Banking Crisis at Globe, India Re-
mains Firm: The ALM (Asset liability 
mismatch) triggered by mass re-
demption at Sillcon valley bank (SVB)
caused a “Bank Run”. However, The FED 
assured the safety of deposits.    

 

 Switzerland's Credit Suisse 
bank collapsed in March 2023. It was 
purchased by Swiss rival UBS for 
about $3.3 billion in a deal approved 
by Swiss regulators without share-
holder approval. UBS plans to sell off 
and downsize parts of Credit Suisse 
in the process. Despite this turmoil 
Indian banks remained safe with 
lower exposure to overall events.     

 Where FPIs are Investing ?: The net 
investment activity of FPI’s stood at 
Rs 7,936 in March. (exhibit 05) the 
index heavy weights such as IT, Fi-
nancial services, Oil& Gas, Health 
care were still on Sell Radar. IT , Oil & 
gas & healthcare witnessed selling of 
Rs 6910Cr , Rs 6824Cr & Rs 1587Cr 
respectively in March. The Infrastruc-
ture theme along with Auto sector 
remained favorite as FPIs bought Rs 
4731 Cr in Cap goods, Rs 1423 Cr in 
Construction materials, and Rs 2695 
cr in Auto sector.            

 Bullions in Focus: The Global Banking 
news flows triggered bullions rally as 
Gold shines surpassing Rs 59000 
mark in march. Silver crossed 70000 
mark and rallied towards 72000. Base 
metal remains mixed in March. 

Outlook Ahead 

 Rate Hike Paused is Positive: RBI took 
a pause in rate hike in its latest meet 
as inflation cools to 5.66%, below RBIs 
upper target range of 6%. This is pos-
itive for Realty, housing loan cos 
along with overall market.   

 FPIs Net Investment Turned Positive: 
FPIs invested Rs 7936Cr in March after 
selling $4Bn in Jan & Feb.  The con-
tinuation of the same in April to sup-
port market thereby driving markets 
higher.    

MARKET ROUNDUP 
April 13, 2023 

Major Global Indices Close 1M % YTD %

NIFTY 50 17,359.8    0.3% -4.6%

DJI 33,274.2   1.9% 0.4%

NASDAQ 13,181.4      9.8% 21.3%

FTSE 7,644.5     -3.0% 1.1%

DAX 15,703.6    1.7% 11.6%

CAC 7,454.0     1.2% 13.2%

NIKKEI 225 28,041.3    2.2% 8.6%

SHANGHAI COMPOSITE 3,272.9     -0.2% 5.0%

HANGSENG 20,400.1   3.1% 1.3%

Indian Broader Market Close 1M % YTD %

NIFTY 500 14,557.9    0.3% -6.2%

NIFTY MIDCAP 100 30,035.2   -0.3% -5.5%

NIFTY SMALLCAP 100 8,994.8    -1.8% -8.2%

Sectoral Performance Close 1M % YTD %

 ENERGY 22,814.9    5.2% -12.4%

 METAL 5,497.5     4.3% -20.2%

 OIL & GAS 7,148.9      3.0% -15.5%

 PHARMA 12,017.1      2.3% -4.3%

 FMCG 45,904.9  2.2% 3.9%

 PSU BANK 3,716.2      1.6% -14.5%

 BANK 40,608.7  0.8% -6.0%

 PVT BANK 20,618.1     0.2% -6.3%

 MEDIA 1,700.1       -0.3% -15.6%

 REALTY 387.4        -1.5% -11.2%

 IT 28,698.6  -3.3% -0.1%

 AUTO 12,243.8    -3.8% -3.3%

EYE POPPER: UPI Transaction Recorded a 14% & 
15% MoM growth in Value and No of Transac-
tions in March. India Transacted Rs 14.10 trn vs 
Rs 9.60 Trn in Mar-22, reports 47% yoy growth 
indicating popularity and faster adoption of UPI. 
(exhibit 04)  

Source: Ace Equity, Trading View, Prices as on Mar 31, 2023 

Exhibit 01: Traders remained indecisive amid flat closing at Nifty 50    

Exhibit 02:  Higher intensity of pressure at small cap index  

Exhibit 03: Conventional Assets stocks were on buy radar.  

https://geplcapital.com/?utm_source=home-page-report&utm_medium=report&utm_campaign=report-market-roundup&utm_content=report-market-roundup
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KEY CHARTS TO FOCUS ON... 
April 13, 2023 

Exhibit 04 : Exponential growth in UPI Transaction  

Exhibit 05 : FPI buys in March post selling in Jan and Feb  

……….India transacted Rs 14.60 trn in March, 

reported 47% yoy and 14% mom growth. 

Infrastructure (Capital 

goods, construction & 

materials) was added 

and heavy weights such 

as IT, Oil& Gas were sold  

………. 

Another Sign of froth 

reduction at broader 

level as Bargain + value 

category improves. 

Exhibit 06 : Stocks Category at Crucial Dates/Situations    

Source: NPCI..org, GEPL Capital Research 

Source: NSE India, GEPL Capital Research 

Source: NSDL , GEPL Capital Research 

Source: Ace Equity, GEPL Capital Research 
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No of Transaction (Mn) Value ( Rs Cr)

Small Mid Top 2020 Top Covid Bottom 2021 Top latest

08-Jan-18 17-Jan-20 23-Mar-20 18-Oct-21 06-Apr-23

Loss Making 25% 29% 25% 25% 21%

Bargain + Value 27% 46% 61% 37% 47%

Growth + Momentum 37% 21% 12% 29% 26%

Abnormal 11% 4% 2% 10% 6%

Total NSE (Source: Ace Equity) 100% 100% 100% 100% 100%

 Stocks

Genre (%)

https://geplcapital.com/?utm_source=home-page-report&utm_medium=report&utm_campaign=report-market-roundup&utm_content=report-market-roundup
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Disclaimer   

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the  subject 
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific  recommendation(s) 
or view(s) in this report.   

Disclosure   

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL Capital) and this report is  for per-
sonal information of the selected recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular  or legal or 
taxation advice to you. This research report does not constitute an offer, invitation or inducement to invest in securities or other in vestments and GEPL 
Capital is not soliciting any action based upon it. This report is not for public distribution and has been furnished to you sole ly for your general infor-
mation and should not be reproduced or redistributed to any other person in any form. This report does not constitute a  personal recommendation or 
take into account the particular investment objectives, financial situations, or needs of individual clients. Before  acting on any advice or recommenda-
tion in this material, investors should consider whether it is suitable for their particular circumstances and, if  necessary, seek professional advice. The 
price and value of the investments referred to in this material and the income from them may go down  as well as up, and investors may realize losses on 
any investments. Past performance is not a guide for future performance, future returns are not  guaranteed and a loss of original capital may occur. 
GEPL Capital makes no representation or warranty, express or implied, as to, and does not  accept any responsibility or liability or obligation with respect 
to, the fairness, accuracy, completeness or correctness of any information or up date information or opinions contained herein. All investments including 
Future and Options are involving risks and investor should exercise prudence in making their investment decisions. The report should not be regarded by 
the recipients as a substitute for the exercise of their own  judgment. Any opinions expressed in this report are subject to change without notice and may 
differ or be contrary to opinions expressed by other  business areas or GEPL Capital as a result of using different assumptions and criteria. Foreign curren-
cy rates of exchange may adversely affect the  value, price or income of any security or related instrument mentioned in this report. The information 
contained in this report has been obtained  from sources that are considered to be reliable. However, GEPL Capital has not independently verified the 
accuracy or completeness of the same.  Neither GEPL Capital nor any of its affiliates, its directors or its employees accepts any responsibility of whatso-
ever nature for the information,  statements and opinion given, made available or expressed herein or for any omission therein. GEPL Capital and its affili-
ates and/or their offic ers, directors and employees may have similar position in any securities mentioned in this document (or in any related invest-
ment) and may from  time to time add to or dispose of any such securities (or investment. GEPL Capital specifically prohibits the redistribution of this 
material in whole  or in part without the written permission of GEPL Capital and GEPL Capital accepts no liability whatsoever for the actions of third parties 
in this  regard. GEPL Capital or its director or its research analysts or its associates or his relatives and/or its affiliates and/or employees do not 
have  actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month immediately preceding the date  of 
publication of the research report. Our sales people, traders, and other professionals or affiliates may provide oral or written market commen tary or 
trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and  investing busi-
nesses may make investment decisions that are inconsistent with the recommendations expressed herein.   

Disclaimers in respect of jurisdiction   

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality,  state, 
country or other jurisdiction where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation  or what would 
subject GEPL Capital its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertent ly send or has reached 
any individual the same may be ignored and brought to the attention of the sender. This document may not be reproduced,  distributed or published for 
any purposes without prior written approval of GEPL Capital.   

Analyst Certification   

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our  Re-
search Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this  report 
have not received any compensation from the companies mentioned in the report in the preceding twelve months.   

GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No. “INH000000081” under SEBI (Research Analysts)  Regulations, 
2014.   

Reg./Corp. Office: D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 Contact No +91 22 66182400  

SEBI Reg. No. NSE/NSEF&O/CD - INB230993934, INF230993934 & INE230993934. BSE/BSE F&O- INB010993934 & INF010993934, For more infor mation, visit us 
at: www.geplcapital.com  

Disclaimer:   

Investments in securities market are subject to market risks, read all the related documents carefully before investing. Investors must make their  own 
investment decisions based on their specific goals, financial position & risk appetite. The content provided herewith is purely for investor  awareness on-
ly.   

DISCLAIMER 
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